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6WDQGHVDPW � /HDGHU�.DPSWDO �� 

$OOJHPHLQHV �-� *HPHLQGHYHUEDQG�.UHPV �� 

1g�.LQGHUJDUWHQ�1|KDJHQ � 6HQLRUHQEXQG �� 

9RONVVFKXOH�6W��-RKDQQ � 1g�.LQGHUEHWUHXXQJ �� 

106�$OEUHFKWVEHUJ � 0LOFKNDQGO��1|KDJHQ�%UlX �� 
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925:257 
*HVFKlW]WH�*HPHLQGHE�UJHULQQHQ 
 
����������������������������������������XQG�*HPHLQGHE�UJHU� 
 
 
 
 
 
 
 
 
 
 
 
 
(LQLJH�XQVHUHU�*HPHLQGHPLWDUEHLWHU�LQQHQ�VLQG�
DOOH� ��:RFKHQ� EHL� GHQ� 7HVWXQJHQ� LQ�:HL�HQ-
NLUFKHQ�LP�(LQVDW]�� 
 
$E�'LHQVWDJ��GHP����� -XQL� ����� JHOWHQ�QHXH�
gIIQXQJV]HLWHQ� LQ� GHU� 7HVWVWUD�H� LQ� �����
:HL�HQNLUFKHQ� 
 

 
'LHQVWDJ�XQG�)UHLWDJ 

YRQ�������ELV�������8KU 
 
 
$E� ��� -XOL� ����� WUHWHQ� ZLHGHU� QHXH� 5HJHOQ� LQ�
.UDIW�XQG�ZLU�VFKDXHQ�HLQHP�HQWVSDQQWHQ�6RP�
PHU� HQWJHJHQ��'HU�*UR�WHLO� LVW� EHUHLWV� JHLPSIW�
XQG� JHPHLQVDP� EHNRPPHQ� ZLU� GLH� 3DQGHPLH�
LQ� GHQ� *ULII�� +RIIHQWOLFK� N|QQHQ� ZLU� LP� +HUEVW�
ZLHGHU�XQVHUHQ�QRUPDOHQ�$OOWDJ�QDFKJHKHQ� 
 

 
 

,FK�Z�QVFKH�,KQHQ�DOOHQ�HLQHQ� 
 

HUKROVDPHQ�6RPPHU� 
 
 
 

,KU�%�UJHUPHLVWHU 
 
 
 
 
 
 
 

+HUEHUW�3UDQGWQHU 

67$1'(6$07 

 

LP�VWLOOHQ�*HGHQNHQ�DQ 
 

���������� 0DULD�3UDQGWQHU��:HLQ]LHUO 

���������� .DUO�6WDUNO��1|KDJHQ 

���������� )UDQ]�)�KUHU��:HLQ]LHUO 
 

$XIULFKWLJH�$QWHLOQDKPH 

67(5%()b//( 

 

����*HEXUWVWDJ 

���������� +HUEHUW�:RILQJHU��1|KDJHQ 

���������� 0DULD�+RIEDXHU� 

 *UR�KHLQULFKVFKODJ 
 

����*HEXUWVWDJ 
���������� 0DULD�7KHUHVLD�)UHLOHU� 

 +DEUXFN 

���������� +HUPDQQ�(WWHQDXHU��:HLQ]LHUO 
 

����*HEXUWVWDJ 
���������� .DUO�6WDUNO��1|KDJHQ 

���������� -RKDQQD�%UDXQ��/REHQGRUI 
 

����*HEXUWVWDJ 

���������� %HUWD�*HLHU��2VWUD 

 

Ä*ROGHQH�+RFK]HLW³�����-DKUH� 

���������� 0DULD�X��)UDQ]�6W|JHU� 

 6WL[HQGRUI 

816(5(�-8%,/$5( 

+2&+=(,7 

 
���������������,UPJDUG�5HGO�X��5HLQKDUG�/DQJ� 
  ������:HLQ]LHUO 

:LU�JUDWXOLHUHQ�KHU]OLFK� 
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+HUDXVJHEHU�� 
*HPHLQGH�:HLQ]LHUO�DP�:DOGH 
 

)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK�� 
%�UJHUPHLVWHU�+HUEHUW�3UDQGWQHU 

 

$XIODJH������6W�FN 
 

3UHLV��XQHQWJHOWOLFK�I�U�MHGHQ�+DXVKDOW� 
�����������LQQHUKDOE�GHU�*HPHLQGH 
 

+HUVWHOOXQJ��*HPHLQGH�:HLQ]LHUO�DP�:DOGH�� 
���������������������������1|KDJHQ��� 
 

'UXFN-�XQG�6DW]IHKOHU�YRUEHKDOWHQ� 

,035(6680 

$//*(0(,1(6 

)ULHGKRI 
 

:LU� HUVXFKHQ� DOOH� %HVXFKHULQQHQ� XQG�
%HVXFKHU�YRP�*HPHLQGHIULHGKRI�GLH�$E�
IlOOH�DXFK�RUGQXQJVJHPl��]X�HQWVRUJHQ� 
 
.DUWRQDJHQ� JHK|UHQ� QLFKW� LQ� GLH�
*U�QVFKQLWWPXOGH�� 
 
'LHVH� P�VVHQ� LP� HLJHQHQ� +DXVP�OO�
RGHU� EHLP� $EIDOOVDPPHO]HQWUXP� LQ�
�����0DLJHQ�HQWVRUJW�ZHUGHQ��� 
 
6R�ELWWH�1,&+7� 
 

 
+DQG\-6LJQDWXU��$-7UXVW� 
 
 
$E�VRIRUW�NDQQ�PDQ�GLH�+DQG\-�
6LJQDWXU� DP�*HPHLQGHDPW�EH�
DQWUDJHQ� 
 
8P� WHOHIRQLVFKH� $QPHOGXQJ� XQWHU�
�����������ZLUG�JHEHWHQ� 

 
 

*HQDXH� 'HWDLOV� ILQGHQ� 6LH� DXI� XQVHUHU�
+RPHSDJH�RGHU�GLUHNW�DP�*HPHLQGHDPW� 
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1g�/$1'(6.,1'(5*$57(1�1g+$*(1 

 

.OHLQNLQGHUEHWUHXXQJ�LQ�$OEUHFKWVEHUJ 
 

'LH�*HPHLQGH�:HLQ]LHUO� DP�:DOGH� KDW�HLQH�.R�
RSHUDWLRQ�PLW�GHU�0DUNWJHPHLQGH�$OEUHFKWVEHUJ�
EHWUHIIHQG�GHU�%HWUHXXQJ�XQVHUHU�.OHLQNLQGHU�ELV�
]X�HLQHP�$OWHU�YRQ�����-DKUHQ�� 
 

$QPHUNXQJ�� 
6ROOWH� GLH�*UXSSH� LQ�=XNXQIW� ]X� NOHLQ� VHLQ�� EHVWHKW�
GLH�*HIDKU��GDVV�GLHVHU�6WDQGRUW�DXIJHO|VW�ZLUG� 
 

:ROOHQ� 6LH� I�U� ,KU� .LQG� HLQH� DQGHUH� %HWUHX�
XQJVVWHOOH��ZLH�]�%��LQ�*I|KO��2WWHQVFKODJ�XYP���
LQ� $QVSUXFK� QHKPHQ�� HUVXFKHQ� ZLU� 6LH� YRUKHU�
XP�5�FNVSUDFKH�PLW�XQV�DP�*HPHLQGHDPW� LQ�
����� 1|KDJHQ� ��� �7HOHIRQ������������� RGHU�
SHU�(-0DLO��JHPHLQGH#ZHLQ]LHUO-ZDOGH�JY�DW�� 

:DV�XQVHUH�+lQGH�DOOHV�N|QQHQ 
 

8QVHUH�+lQGH�HUP|JOLFKHQ�XQV�6HOEVWVWlQGLJ�
NHLW��:LU�EUDXFKHQ�VLH�I�U�GLH�1DKUXQJVDXIQDK�
PH�XQG�]XU�.|USHUSIOHJH�� 
'RFK�ZLH�NRPPW�HLQ�.LQG�GDKLQ��GLH�+lQGH�EH�
ZXVVW�XQG�JH]LHOW�HLQ]XVHW]HQ"� 

,P�.LQGHUJDUWHQDOWHU�LVW�HV�HOHPHQWDU�ZLFKWLJ�I�U�
.LQGHU�� YLHOIlOWLJH� %HZHJXQJVHUIDKUXQJHQ� ]X�
VDPPHOQ��GHQ�HLJHQHQ�.|USHU� ]X� VS�UHQ��DXV�
]XSURELHUHQ� XQG� 7lWLJNHLWHQ� PLW� XQWHUVFKLHGOL�
FKHP�.UDIWDXIZDQG�DXV]XI�KUHQ�� 

'HQQ�GLH�9RUDXVVHW]XQJ�I�U�GLH�(QWZLFNOXQJ�GHU�
)HLQPRWRULN� �DOVR� SUl]LVH� %HZHJXQJHQ� NOHLQHU�
0XVNHOJUXSSHQ� –� +DQG�� )X��� *HVLFKW�� LVW� GLH�
*UREPRWRULN�� (UVW� ZHQQ� GDV� JH]LHOWH� %HZHJHQ�
YRQ�5XPSI��.RSI��$UPHQ��6FKXOWHUQ�XQG�%HLQHQ�
HUOHUQW�XQG�DXWRPDWLVLHUW�ZLUG��N|QQHQ�DXFK�NOHL�
QHUH�0XVNHOQ�EHZXVVW�DQJHVWHXHUW�ZHUGHQ� 

,P�.LQGHUJDUWHQDOWHU� OHUQHQ�.LQGHU� LPPHU� EHV�
VHU�� LKUH� )HLQPRWRULN� GXUFK� LKUH� 6LQQHVRUJDQH�
�YRU�DOOHP�GXUFK�6HKHQ�XQG�+|UHQ��]X�NRQWURO�
OLHUHQ�XQG�VR�ZHLWHU]XHQWZLFNHOQ��'DV�HUIRUGHUW�
XQWHU�DQGHUHP�*HGXOG��GHQQ�SUl]LVH�%HZHJXQ�
JHQ�VHW]HQ�EHUHLWV�YLHOH�)lKLJNHLWHQ�GHV�.LQGHV�
YRUDXV� -� VR� HWZD� +DQG-$XJHQ-.RRUGLQDWLRQ��
.UDIWGRVLHUXQJ��.RQ]HQWUDWLRQ�XQG�DEJHVWLPPWH�
.RQWUROOH�GXUFK�GLH�6LQQH� 
 

'XUFK�XQWHUVFKLHGOLFKH�$QJHERWH�I|UGHUQ�ZLU�LP�
.LQGHUJDUWHQ�GLH�+DQGPRWRULN� 
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92/.66&+8/(�67��-2+$11 

 

'DV�96-7HDP�Z�QVFKW�DOOHQ�)DPLOLHQ�HUKROVDPH�6RPPHUIHULHQ�XQG�
*HVXQGKHLW��XP�.UDIW�XQG�(ODQ�I�U�GDV�QHXH�6FKXOMDKU�]X�VDPPHOQ�� 

 
$XIJUXQG� GHU� (LQVFKUlQNXQJHQ� OLHI� GHU� 8QWHU�
ULFKW�LP�)U�KOLQJ������RKQH�%HVRQGHUKHLWHQ�DE� 
 

(567.20081,21 
 
6HLWHQV� GHU� 3IDUUH� NRQQWH� DP�����0DL� ����� LQ�
GHU�3IDUUNLUFKH�:HLQ]LHUO�DP�:DOGH�GLH�(UVW�
NRPPXQLRQ� GHU� ��� .LQGHU� GHU� ��� 6FKXOVWXIH�
SODQPl�LJ�GXUFKJHI�KUW�ZHUGHQ�� 

'LH�9RUEHUHLWXQJHQ�]XP�7KHPD�Ä:LU�VLQG�PLW�
-HVXV�XQWHUZHJV³�IDQGHQ�JUR�WHLOV�SULYDW�VWDWW�� 
 

'LH� 2UJDQLVDWLRQ� �EHUQDKPHQ� )U�� gWWO� XQG�
)UDX� 6WDUNO�� LQ� =XVDPPHQDUEHLW� PLW� )UDX� 5/�
3HWUD�)LFKWHQEDXHU� 
 

'LH� IHLHUOLFKH�PXVLNDOLVFKH�8PUDKPXQJ�JHVWDO�
WHWHQ�)U��*OD�QHU�DXV�GHU�0XVLNVFKXOH�2WWHQ�
VFKODJ�DP�.ODYLHU��)UO�� %HWWLQD� 3DOPHWVKRIHU�
PLW� GHU� 4XHUIO|WH� VRZLH� )U�� %UXQQHU�� )U�� (P�
EHUJHU�XQG�)U��+DJPDQQ�PLW�*LWDUUHQ�XQG�*H�
VDQJ�� 
 

)ORULDQ� +XEHU� EHJOHLWHWH� GHQ� $XV]XJ� DXI� GHU�
2UJHO� 

 

%LV� ]XP� 6FKXOVFKOXVV� VWHKHQ� QRFK� HLQH� /H�
VXQJ�� JHVSRQVHUW� YRQ� GHU� %�FKHUHL� 6W�� -R�
KDQQ�� XQG� GLH� IUHLZLOOLJH�5DGIDKUSU�IXQJ� I�U�
GLH�������6WXIH�DP�3URJUDPP� 

 

$XFK� HLQ�7UHIIHQ� XQG�SHUV|QOLFKHV� .HQQHQ�
OHUQHQ� PLW� GHQ� ��� 9RUVFKXONLQGHUQ� OLHJW� XQV�
QRFK�DP�+HU]HQ� 

 

'LH����6FKXOVWXIH�ZLUG� LP�NOHLQHUHQ�5DKPHQ�
IHLHUOLFK�YHUDEVFKLHGHW�XQG�HLQH�6FKXOPHVVH�
LVW�LQ�3ODQXQJ� 

 

'LH�=HXJQLVYHUWHLOXQJ 

ILQGHW�DP�����-XOL������VWDWW�� 

 

$XVEOLFN�DXI�GDV�NRPPHQGH 

6FKXOMDKU�������� 

'LH� *HVDPW-6FK�OHU]DKO�VWHLJW� ]ZDU� ZLH�
GHU��EHU�����DEHU�GLH�9RONVVFKXOH�ZLUG�ZHL�
WHUKLQ��-NODVVLJ�JHI�KUW� 

 

6FKXOEHJLQQ� 

Þ DP�0RQWDJ������6HSWHPEHU������ 

Þ XP�������8KU 

'HWDLOV�]XP�6FKXOEHJLQQ�N|QQHQ� 6LH� -� DE�
GHU� OHW]WHQ�)HULHQZRFKH�-�DQ�XQVHUHQ�$XV�
KlQJHQ� DP� 6FKXOWRU� VRZLH� LQ� GHQ� *H�
VFKlIWHQ�E]Z��*DVWKlXVHUQ�GHU�*HPHLQ�
GH�HQWQHKPHQ� 
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106�$/%5(&+76%(5* 

2QOLQHZRUNVKRS 
0�OOYHUZHUWXQJVDQODJH�6SLWWHODX 
 
0h//9(5:(5781*6-$1/$*(� 63,77(/$8�
–� XQWHU� GLHVHP� 6WLFKZRUW� GXUIWH� GLH� �%-.ODVVH�
DQ� HLQHP� 2QOLQH-)�KUXQJ� WHLOQHKPHQ�� GLH� YRU�
2UW�DQ�GHU�6FKXOH�GXUFKJHI�KUW�ZXUGH� 

6LH�LVW�HLQ�.XQVWZHUN��LVW�EHVRQGHUV�VDXEHU�XQG�
KDW� QHXH� 6WDQGDUGV� LP� 8PZHOWVFKXW]� JHVHW]W��
$X�HUGHP�YHUVRUJW�GLH�0�OOYHUZHUWXQJV-$QODJH�
6SLWWHODX�HLQ�'ULWWHO�DOOHU�:LHQHU�:RKQXQJHQ�PLW�
:lUPH��'LH�6FK�OHULQQHQ�XQG�6FK�OHU�QDKPHQ�
DQ�HLQHU�5HLVH�GXUFK�GLHVH�$QODJH� WHLO��ZR� VLH�
XQWHU� DQGHUHP� HUIXKUHQ�� ZLH� DXV� 0�OO�:lUPH�
SURGX]LHUW� ZLUG�� $X�HUGHP� HUIXKUHQ� VLH� :LV�
VHQVZHUWHV� UXQG� XP� GDV� 7KHPD� 0�OOYHUPHL�
GXQJ�� 0�OOWUHQQXQJ� XQG� ZLH� EHUHLWV� HUZlKQW�
0�OOYHUEUHQQXQJ�XQG�ZLH�GDUDXV�VDXEHUH�(QHU�
JLH�ZLUG��>,UHQH�.XELQ@ 

=XP�/HVHQ�YHUI�KUHQ�–�Ä%RRN�LQ�D�%R[³  
 

'LH� 6FK�OHU� XQG� 6FK�OHULQQHQ� GHU� �$-.ODVVH�
KDEHQ�GLH�&RURQD-=HLW�VLQQYROO�JHQ�W]W�XQG�IOHL�
�LJ� %�FKHU� JHOHVHQ�� 'LHVH� ZXUGHQ� DQVFKOLH�
�HQG�PLW�+LOIH�YRQ�/HVHER[HQ�LP�'HXWVFKXQWHU�
ULFKW�YRUJHVWHOOW� 
*UR�HV� (QJDJHPHQW� KDEHQ� GLH� .LQGHU� YRU� DO�
OHP�EHL�GHU�*HVWDOWXQJ�EHZLHVHQ� 

,Q�GLHVHP�:RUNVKRS�NRQQWHQ�GLH�6FK�OHU�LQQHQ�KLQ�
WHU�GLH�.XOLVVHQ�VFKDXHQ�XQG�Ä]ZLVFKHQ�GHQ�=HLOHQ³�
OHVHQ��6LQG�GLH� ,QIRUPDWLRQHQ� LPPHU� ULFKWLJ"�0XVV�
PDQ� LP�)LOP�� LQ� GHU� =HLWXQJ� RGHU� LP�5DGLR� LPPHU�
GLH�:DKUKHLW�VDJHQ" 
 
'LH� GDUDXV� HQWVWDQGHQH� =HLWXQJ� ZLUG� DXI� GHU�
+RPHSDJH� GHU�106�$OEUHFKWVEHUJ-(OV� ]X� EHZXQ�
GHUQ�VHLQ��>,UHQH�.XELQ@  

:HUNVWDWW�0HGLHQ�- 
:LH�LQIRUPLHUH�LFK�PLFK"  
=X�GLHVHP�7KHPD�GXUIWH�GLH��%�DP����0DL�DQ�
HLQHP� 2QOLQH-'HPRNUDWLHZHUNVWDWW-:RUNVKRS�
WHLOQHKPHQ��'LH����6FK�OHU�LQQHQ�GHU��%�DEVRO�
YLHUWHQ� HQJDJLHUW� XQG� PRWLYLHUW� PLW� 8QWHUVW�W�
]XQJ�YRQ�LKUHP�.9�,UHQH�.XELQ�XQG�)UDX�)DFK�
OHKUHULQ� .DWKDULQD� .�KQHO� GHQ� 2QOLQH-
:RUNVKRS��(V�ZXUGHQ�XQWHU� DQGHUHP� IROJHQGH�
7KHPHQ�EHKDQGHOW��:LH�EHNRPPVW�GX�,QIRUPD�
WLRQHQ"� :HOFKH� 0HGLHQ� QXW]W� GX� LQ� ZHOFKHP�
$XVPD�"�6ROO�PDQ�GLH�,QIRUPDWLRQHQ�YRQ�0HGL�
HQ�NULWLVFK�KLQWHUIUDJHQ"�«��XVZ� 
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:LU�VFKDXHQ�DXI�GLH�1DWXU�– 
+HFNHQ�DOV�=HLJHU�GHV�.OLPDZDQGHOV 

 

$P� ����0DL� ����� OXG� GLH� ./$5��:DOGYLHUWOHU�

.HUQODQG�]XP�:RUNVKRS�Ä./$5�-+HFNHQ�	�

3KlQRORJLH³� GLUHNW� EHL� GHU� ./$5�-+HFNH� LQ�

/REHQGRUI��8QWHU�GHP�0RWWR�Ä:LU�VFKDXHQ�DXI�

GLH� 1DWXU³� JDEHQ� GLH� EHLGHQ� 9RUWUDJHQGHQ�

7KRPDV� +�EQHU� YRQ� GHU� =$0*� XQG� 'U��

*HUKDUG� /RXSDO� �HKHPDOLJHU� 3UlVLGHQW� YRQ�

%LUG/LIH� $XVWULD�� VSDQQHQGH� (LQEOLFNH� LQ� GHQ�

/HEHQVUDXP�Ä./$5�³-+HFNH���'LH�+HFNH�EH�

VWHKW�DXV����SKlQRORJLVFKH�=HLJHUSIODQ]HQ��

GLH� GXUFK� GHQ� =HLWSXQNW� LKUHU� %O�WH� RGHU�

)UXFKWUHLIH� HLQH� GHU� ��� SKlQRORJLVFKHQ� -DK�

UHV]HLWHQ� HLQOlXWHQ�� 'DV� (LQWUHWHQ� GLHVHU� ���

-DKUHV]HLWHQ� LVW� MHGRFK�YRQ�-DKU�]X�-DKU�XQG�

|UWOLFK� VHKU� XQWHUVFKLHGOLFK�� ZDV� VLFK� GXUFK�

GHQ�YRUDQVFKUHLWHQGHQ�.OLPDZDQGHO�YHUVWlUNW���

'XUFK�%HREDFKWHQ�GHU�+HFNH�NDQQ�MHGH�U�YRQ�

XQV�]XP�U�1DWXUEHREDFKWHULQ�ZHUGHQ�XQG�VR�

PLW� HLQHQ�DNWLYHQ�%HLWUDJ�]XU�.OLPDZDQGHODQ�

SDVVXQJ�OHLVWHQ�� 

7KRPDV� +�EQHU� HUNOlUW� GHQ� LQWHUHVVLHUWHQ�

=XK|UHULQQHQ��ZLH�PLW�GHU�1DWXUNDOHQGHU-$SS�

GHU�=$0*��ZZZ�QDWXUNDOHQGHU�DW��DP�6PDUW�

SKRQH� GLH� 9HUlQGHUXQJHQ� ZLH� (LQVHW]HQ� GHU�

%O�WH� RGHU� )UXFKWUHLIH� GRNXPHQWLHUW� ZHUGHQ�

N|QQHQ� 

'DVV� GLHVH� +HFNH� MHGRFK� PHKU� LVW� DOV� GLH�

6XPPH�GHU����3IODQ]HQ��XQWHUVWULFK�GHU�2UQL�

WKRORJH� 'U�� *HUKDUG� /RXSDO�� (U� HUNOlUWH��

GDVV� GLH� +HFNH� QLFKW� QXU�%UXWVWlWWH� I�U� GLH�

9|JHO�� VRQGHUQ� DXFK� HLQH� JXWH� $QVLW]P|J�

OLFKNHLW�� DEHU� DXFK� 1DKUXQJVTXHOOH� ELHWHQ�

NDQQ� 

 

9RU�GHP�+LQWHUJUXQG�GHV�GUDVWLVFKHQ�9RJHO�

VFKZXQGHV�DXFK� LQ�gVWHUUHLFK� -� DXI�:LHVHQ�

XQG�bFNHUQ�JLQJ�GLH�KHLPLVFKH�9RJHOSRSXOD�

WLRQ� LQ� GHQ� OHW]WHQ� ��� -DKUHQ� LP� 6FKQLWW� XP�

UXQG� ��� 3UR]HQW� ]XU�FN�� EHL� HLQ]HOQHQ� $UWHQ�

ZLH�GHP�*LUOLW]�RGHU�GHP�5HEKXKQ�VRJDU�XP�

ELV� ]X� ��� 3UR]HQW� –� LVW� GDV� 3IODQ]HQ� HLQHU�

Ä./$5�³-+HFNH�HLQ�ZHUWYROOHU�%HLWUDJ�]XU�(U�

KDOWXQJ�GHU�%LRGLYHUVLWlW� 

 

'LH� *HPHLQGHQ� GHV� :DOGYLHUWOHU� .HUQODQGV�

KDEHQ� VLFK� ]XP� =LHO� JHVHW]W�� LQ� MHGHU� GHU����

*HPHLQGHQ�PLQGHVWHQV�HLQH�./$5�-+HFNH�]X�

SIODQ]HQ�� 

 

'LH� JHQDXHQ� 6WDQGRUWH� GHU� �� EHUHLWV� JH�

SIODQ]WHQ�+HFNHQ�ILQGHQ�6LH�XQWHU�� 

ZZZ�ZDOGYLHUWOHU-NHUQODQG�DW�NODU 

$E� +HUEVW� VROO� HV� GLH� ./$5�-+HFNH� DXFK� I�U�

3ULYDWSHUVRQHQ�]X�HUZHUEHQ�JHEHQ� 

)RWR�Y�O�Q�U���:./��� 
 
YRUQH�� 
-�&KULVWLQH�6ZRERGD�� 
-�(OLVDEHWK�+|EDUWQHU-*X�O� 
���./$5��:DOGYLHUWOHU�.HUQODQG��� 
-�(GLWK�:HL� 
 
 

KLQWHQ�� 
-�9]EJP��+DUDOG�6WDQ]O�� 
-�*HUKDUG�/RXSDO�� 
-�7KRPDV�+�EQHU��=$0*� 
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$OWKRO]PHQJHQ�H[SORGLHUHQ�–� 
.RVWHQSIOLFKW�I�U�%DXKRO]�XQG�&R� 

 

%H]LUN� .UHPV� –� 'HU� /RFNGRZQ� ]HLJW� VHLQH� HU�
IUHXOLFKHQ� $XVZLUNXQJHQ� LP� 6LQNHQ� GHU� ,Q]L�
GHQ]]DKOHQ� LP� %H]LUN� .UHPV�� )�U� YLHOH� LVW� HU�
DEHU�DXFK�$QODVV��]X�+DXVH�DXI]XUlXPHQ��DXV�
]XPLVWHQ�� XP]XEDXHQ� RGHU� QHXH� %DXSURMHNWH�
XP]XVHW]HQ�� :HQQ� 1HXHV� 3ODW]� ILQGHQ� VROO��
PXVV�$OWHV�HQWVRUJW�ZHUGHQ��'LH�:HUWVWRIIVDP�
PHO]HQWUHQ�VLQG�GDI�U�HLQ�SHUIHNWHV�XQG�EHTXH�
PHV� (QWVRUJXQJVV\VWHP�� %HLQDKH� ]X� EHTXHP��
6LQG�GLH�:6=�HLJHQWOLFK�I�U�GLH�(QWVRUJXQJ�YRQ�
+DXVKDOWVDEIlOOHQ� DQJHGDFKW�� QXW]HQ� LQ� GHU�
=ZLVFKHQ]HLW� DOOH� GLHVHV� (QWVRUJXQJVV\VWHP��
'LH�$XVZLUNXQJHQ�GDUDXV�VLQG�I�U�GHQ�*HPHLQ�
GHYHUEDQG�GHXWOLFK�VS�UEDU�� Ä'LH�$EIDOOPHQJHQ�
VLQG�VHLW�%HJLQQ�GHU�&RURQDNULVH�GHXWOLFK�DQJH�
VWLHJHQ��%HL�GHQ�6DPPOXQJHQ�LQ�GHQ�:HUWVWRII�
VDPPHO]HQWUHQ�YHUVWlUNW�&RURQD�QXU�EHUHLWV�EH�
NDQQWH� 3UREOHPIlOOH�� VR� ZLH� EHLP� +RO]³�� VDJW�
*�QWHU� :HL[HOEDXP�� $EIDOOEHUDWHU� GHV� *9�
.UHPV�� 

:lKUHQG� +RO]P|EHO� DXV� GHP� +DXVKDOW� ZLH�
6HVVHO�� 7LVFKH�� 5HJDOH�� .�FKHQNlVWHQ� RGHU�
lKQOLFKHV�–� DOVR�GHU�6SHUUP�OO� DXV�+RO]� -�ZHL�
WHUKLQ� NRVWHQORV� LP� :6=� DEJHJHEHQ� ZHUGHQ�
N|QQHQ�� JLEW� HV� EHLP� %DX-� XQG� )ODFKKRO]� ZLH�
6WDIIHOQ�� %UHWWHU�� 6SDQSODWWHQ�� *DUWHQ]lXQH��
*DUWHQK�WWHQ� XVZ�� HLQH� bQGHUXQJ�� =ZDU� NDQQ�
GLHVH� $UW� YRQ� $OWKRO]� DXFK� ZHLWHUKLQ� LQV�:6=�
JHEUDFKW�ZHUGHQ��$OOHUGLQJV�ZHUGHQ�GDI�U� ]XP�
MHZHLOV�DNWXHOO�J�OWLJHQ�7DULI��GHU]HLW�������(XUR�
SUR�.XELNPHWHU��DXFK�.OHLQPHQJHQ�GHP�$QOLH�
IHUHU�LQ�5HFKQXQJ�JHVWHOOW��+RO]DEIlOOH�DXV�GHP�
JHZHUEOLFKHQ� %HUHLFK� ZLH� :HLQJDUWHQSIlKOH�
RGHU�:HLQJDUWHQVWHFNHQ� VLQG� HEHQIDOOV� NRVWHQ�
SIOLFKWLJ� 

$XFK�EHL� )HQVWHU� XQG�:LQGVFKXW]VFKHLEHQ�lQ�
GHUW� GHU� *9� .UHPV� GLH� hEHUQDKPHNULWHULHQ��
+RO]-�� .XQVWVWRIIIHQVWHU� XQG� $XWR-
:LQGVFKXW]VFKHLEHQ�ZHUGHQ�DE�0DL� ]XP�3UHLV�
YRQ������(XUR�SUR�6W�FN�LP�:6=��EHUQRPPHQ��
:HLWHUKLQ�NRVWHQORV�N|QQHQ�$OX-�XQG�(LVHQIHQV�
WHU�VRZLH�NOHLQHUH�)HQVWHU�DXV�DOOHQ�0DWHULDOLHQ�
ELV�]X�HLQHU�.DQWHQOlQJH�YRQ�PD[LPDO����=HQWL�
PHWHU�DEJHJHEHQ�ZHUGHQ�� 

Ä'LH�:6=� ILQDQ]LHUHQ�VLFK�DXV�GHQ�0�OOJHE�K�
UHQ�� 6LH� VLQG� HLQH� (QWVRUJXQJVHLQULFKWXQJ� I�U�
$EIlOOH�� GLH� �EOLFKHUZHLVH� LQ� GHQ� +DXVKDOWHQ�
DQIDOOHQ�� XQG�]ZDU� LQ�$UW� XQG�0HQJH��%DXKRO]��
*DUWHQK�WWHQ��6FKHXQHQ��=lXQH�VLQG�VSH]LILVFK�
DQIDOOHQGH� $EIlOOH�� :LU� VLQG� QLFKW� PHKU� LQ� GHU�
/DJH�� GLHVH� %HUHLFKH� DXV� GHP� DOOJHPHLQHQ�
%XGJHW�]X�ILQDQ]LHUHQ��(EHQVR�QXW]HQ�YLHOH�)LU�
PHQ� XQG� *HZHUEHEHWULHEH� XQVHUH� (LQULFKWXQ�
JHQ�� $XFK� KLHU� P�VVHQ� ZLU� EHL� GHQ� )HQVWHUQ�
XQG� :LQGVFKXW]VFKHLEHQ� GLH� *UDWLVHQWVRUJXQJ�
HLQVWHOOHQ³�� VDJW� *9-*HVFKlIWVI�KUHU� *HUKDUG�
:LOGSHUW�� 

:HLWHUH�6FKULWWH�IROJHQ 
 
'LH�0D�QDKPH�LVW�HLQ�HUVWHU�6FKULWW�LQ�HLQH�YHU�
XUVDFKHUJHUHFKWH� +DQGKDEXQJ� GHU� $EIDOOHQW�
VRUJXQJ�� (EHQVR� ZLH� EHL� %DX-� XQG� )ODFKKRO]�
ZHUGHQ� LQ� GHQ� QlFKVWHQ� :RFKHQ� DXFK� QHXH�
5LFKWOLQLHQ�I�U�GHQ�6WUDXFK-�XQG�*UDVVFKQLWW�IRO�
JHQ��HLQ�ZHLWHUHV�3UREOHPIHOG��9LHOH�IUHPG-�XQG�
JHZHUEOLFKH� 1XW]XQJHQ� VHW]HQ� DXFK� KLHU� GHP�
6DPPHOV\VWHP� LQ�GHU�/RJLVWLN�XQG� LQ�GHQ�.RV�
WHQ�PDVVLY�]X��$XI�GHU�6WUHFNH�EOHLEW�GHU�SULYDWH�
+DXVKDOW�� Ä(V� LVW� OHLGHU� HLQ� XQHUIUHXOLFKHV� 1H�
EHQJHUlXVFK��JXWH�XQG�EHTXHPH�6DPPHOV\VWH�
PH� I�U� GLH� +DXVKDOWH� ZHUGHQ� DXFK� JHUQH� YRQ�
DQGHUHQ� %HUHLFKHQ� PLWJHQXW]W�� ,P� *UXQGH�
VSULFKW� QLFKWV� GDJHJHQ��ZHQQ�GLH�.RVWHQ�GDI�U�
DXFK�YRQ�GHQ�7ULWWEUHWWIDKUHUQ�PLWJHWUDJHQ�ZHU�
GHQ�� 'DUDQ� DUEHLWHQ� ZLU� XQG� ZHUGHQ� HQWVSUH�
FKHQGH�0D�QDKPHQ�VHW]HQ³��HUOlXWHUW�*HUKDUG�
:LOGSHUW�� *HVFKlIWVI�KUHU� GHV� *9� .UHPV�� GLH�
6LWXDWLRQ� 



920�6(1,25(1%81' 

6HLWH���������������������������������������������������������������������������������������������������������������*HPHLQGHQDFKULFKWHQ 

/LHEH�0LWJOLHGHU�YRP�6HQLRUHQEXQG� 
OLHEH�)UHXQGH� 
 
1DFK�GHP�ODQJHQ�/RFNGRZQ�HUOHEHQ�ZLU�HQG�
OLFK� ZLHGHU� HLQH� DOOJHPHLQH� $XIEUXFKVVWLP�
PXQJ��:LU�DOOH�IUHXHQ�XQV�VFKRQ�DXI�GLH�JHVHO�
OLJHQ�� JHPHLQVDPHQ� VFK|QHQ� 6WXQGHQ� LP�
)UHXQGHVNUHLV�GHU�6HQLRUHQ� 

:LH�LKU�YLHOOHLFKW�JHOHVHQ�KDEW��KDW�VLFK�LQ�GHQ�
0HGLHQ�,QJULG�.RURVHF��XQVHUH�6HQLRUHQEXQG-
3UlVLGHQWLQ��LQ�YLHOHQ�%HUHLFKHQ�VWDUN�JHPDFKW�
XQG�VLFK�DXFK�*HK|U�YHUVFKDIIW� 

 

6LH�LVW�HUOHLFKWHUW��GDVV�EHUHLWV�DE�����-XQL�ZHL�
WHUH� /RFNHUXQJHQ� LQ� .UDIW� WUHWHQ�� Ä,FK� IUHXH�
PLFK� EHVRQGHUV� �EHU� GLH� 9ROODXVODVWXQJ� LQ�
5HLVHEXVVHQ�� 7DJHVDXVIO�JH� XQG� %XVUHLVHQ�
VLQG�HLQH�]HQWUDOH�6lXOH�GHU�YLHOIlOWLJHQ�$NWLYL�
WlWHQ�GHV�6HQLRUHQEXQGHV�XQG�LFK�ELQ�KHLOIURK��
GDVV� GDV� MHW]W� HQGOLFK� ZLHGHU� P|JOLFK� VHLQ�
ZLUG��8QVHUH�0LWJOLHGHU�KDEHQ�VLFK�VFKRQ�ODQ�
JH�ZLHGHU�DXI�GDV�JHPHLQVDPH�XQG�JHVHOOLJH�
5HLVHQ� JHIUHXW�� ,P� 6RPPHU� N|QQHQ� XQVHUH�
PHKU�DOV�������2UWVJUXSSHQ�ZLHGHU�GXUFKVWDU�
WHQ�³��VDJW�VLH�� 

.RURVHF�EHWRQW��GDVV�GLH�DNWXHOOHQ�/RFNHUXQ�
JHQ� DXFK� I�U� WDXVHQGH� DQGHUH� 9HUHLQH� HLQ�
ZHUWYROOHU�6FKXE�VLQG��XP�LKUH�$NWLYLWlWHQ�ZLH�
GHU�DXIOHEHQ�ODVVHQ�]X�N|QQHQ� 

$EHU� ZLU� ZLVVHQ� DOOH�� GDVV� WURW]GHP� ZHLWHU�
9RUVLFKW�DQJHEUDFKW� LVW�� Ä0LW�GHU� ,PSIXQJ�XQG�
GHP�7HVWPDQDJHPHQW�KDEHQ�ZLU� GHQ�$QIDQJ�
YRP�(QGH�GHU�3DQGHPLH�VFKRQ� OlQJVW�HLQJH�
OlXWHW�� 1DW�UOLFK� DXFK� PLW� GHU� �*-5HJHO�� XQG�
GLH� KHL�W� QLFKW� ÄJZRVFKHQ�� JVFKQHL]W� XQG�
JNDPSHOW³�� -� VRQGHUQ��JHLPSIW�� JHWHVWHW�� JH�
QHVHQ͘ 

*HLPSIW� VLQG� MD� VFKRQ� GLH� PHLVWHQ� XQVHUHU�
*HQHUDWLRQ� XQG� VR� VWHKW� GHP� +lIHUONDIIHH�
QLFKWV�PHKU� LP�:HJ�� �,QIR� NRPPW�ZLH� LPPHU�
�EHU�GLH�2UWVEHWUHXHU�LQQHQ� 
 
(V� VLQG� DXFK� EDOG�ZLHGHU� %XVUHLVHQ� JHSODQW��
$XFK�KLHU�ZLUG�HV�EDOG�HLQHQ�7HUPLQ�JHEHQ� 
 
'LH� .HJHOVDLVRQ� LVW� HEHQIDOOV� VFKRQ� HU|IIQHW��
1DW�UOLFK� N|QQHQ� ZLU� QLFKW� DOOHV� QDFKKROHQ��
ZDV�EHDEVLFKWLJW�ZDU��DEHU�IUHXHQ�ZLU�XQV�DXI�
HLQHQ� VFK|QHQ� 6RPPHU� RKQH� GLH� (LQVFKUlQ�
NXQJHQ��GLH�XQV�VR�EHODVWHW�KDEHQ�� 

(V� JHKW� HQGOLFK� ZLHGHU� DXIZlUWV� XQG�PLW� GHU�
JXWHQ� 6WLPPXQJ� NRPPW� DXFK� ZLHGHU� GHU�
:XQVFK�� HLQLJHV� ]X� XQWHUQHKPHQ�� 6R� ZROOHQ�
ZLU�HV�KDOWHQ�ZLH� LQ�GLHVHP�7H[W��GHU�PLU�HUVW�
N�U]OLFK�LQ�GLH�+lQGH�ILHO� 
 
'D�KHL�W�HV� 
 

'HU�0RQG��HU�ZXUGµ�YRP�7DJ�YHUVFKOXFNW� 
GLH�1DFKW�LVW�MHW]W�YRUEHL� 

'LH�6RQQH�ODFKW�XQV�LQV�*HVLFKW� 
VR�ZDUP�XQG�VRUJHQIUHL� 

*RWW�VFKHQNW�XQV�HLQHQ�QHXHQ�7DJ�- 
ZLU�VROOWHQ�GDQNEDU�VHLQ�� 

ODVVW�XQV�LKQ�VHKHQ 
DOV�*HVFKHQN�XQG�QHXHQ�0HLOHQVWHLQ 

 
 
,FK� IUHXH� PLFK�� HXFK� DOOH� ZLHGHU� KRIIHQWOLFK�
JHVXQG� XQG� LQ� DOWHU� )ULVFKH� ]X� VHKHQ� XQG�
VFKDXHQ�ZLU�ZHLWHUKLQ�SRVLWLY�LQ�GLH�=XNXQIW� 
 
 

(XUH�2EIUDX�&KULVWD�)ORUUHLWKHU�PLW�7HDP 
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'HU�6RPPHU�NRPPW�DXFK�LQ�GHU 
1g-.LQGHUEHWUHXXQJ 

 

6WUDKOHQGH�.LQGHUJHVLFKWHU�XQG�YLHOH�PRWLYLHUWH�
+lQGH� NRQQWH� PDQ� LQ� GHQ� YHUJDQJHQHQ� :R�
FKHQ� LQ�0DUWLQVEHUJ�EHREDFKWHQ��'RUW�ZXUGH� LQ�
GHU�1g-.LQGHUEHWUHXXQJ�QlPOLFK�IOHL�LJ�DQ�QHX�
HQ� ,GHHQ� JHW�IWHOW�� JHZHUNW� XQG� DXVSURELHUW��
6WHWV� DXI� HLQH� DOWHUVJHUHFKWH� )|UGHUXQJ� GHU�
NOHLQHQ� XQG� JUR�HQ� %HVXFKHU� EHGDFKW�� OLH�HQ�
VLFK�6DQGUD�XQG�&RUQHOLD�DOOHUKDQG�HLQIDOOHQ�� 
 

)�U� 6WDXQHQ� VRUJWH� HWZD� GLH� 1DWXUNXQGH� LP�
*DUWHQ��ZlKUHQG�DQ�5HJHQWDJHQ�DQ�GHU�PRWRUL�
VFKHQ� )lKLJNHLW� HWZD� GXUFK� 7DVWERKQHQ� RGHU�
PLW�3LQVHOPDWHULDO�JHDUEHLWHW�ZXUGH� 
 

)�U�GHQ�EHYRUVWHKHQGHQ�6RPPHU�KDEHQ�ZLU� LQ�
DOOHQ� XQVHUHQ� (LQULFKWXQJHQ� ZLHGHU� HLQ� WROOHV�
3URJUDPP�DXVJHDUEHLWHW��-HGH�:RFKH�ZLUG�XQ�
WHU�HLQHP�DQGHUHQ�6FKZHUSXQNW�VWHKHQ�XQG�VR�
GHQ� .LQGHUQ� YRQ� 0XVLN� �EHU� 1DWXU� ELV� KLQ� ]X�
%�FKHUQ�XQG�.RFKHQ�HLQH�DEZHFKVOXQJVUHLFKH�
=HLW�ELHWHQ� 
 

$XFK�ZHLWHUKLQ� KDOWHQ�ZLU� XQV� QDW�UOLFK� DQ� DOOH�
QRWZHQGLJHQ� 9RUVFKULIWHQ� LQ� %H]XJ� DXI� &RYLG-
���XQG�N|QQHQ�VR�I�U�GHQ�1DFKZXFKV�HLQ�VLFKH�
UHU� XQG� JHERUJHQHU� 2UW� GHU� %HJHJQXQJ� VHLQ��
'DPLW� DXFK� GLHVHQ� 6RPPHU� ZLHGHU� YLHOH� .RQ�
WDNWH�JHNQ�SIW�ZHUGHQ�N|QQHQ��ELHWHQ�ZLU�QLFKW�
QXU� XQVHUH� IOH[LEOHQ� :RFKHQSDXVFKDOHQ� DQ��
VRQGHUQ�DXFK�LQGLYLGXHOOH�%ORFNVWXQGHQ� 
 

$XI�HLQ�:LHGHUVHKQ�LQ�GHU�1g-.LQGHUEHWUHXXQJ 
IUHXHQ�VLFK�6DQGUD�XQG�&RUQHOLD 

 
 

1lKHUH� ,QIRV�GD]X�XQG�DXFK�]X�XQVHUHP�3URJUDPP�VR�
ZLH� GHQ� gIIQXQJV-� XQG� 6FKOLH�]HLWHQ� JLEW� HV� DXI� GHU�
+RPHSDJH��ZZZ�QRH-NLQGHUEHWUHXXQJ�DW 
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*HPHLQVDP�VFKDIIHQ�ZLU�1DWXUYLHOIDOW 
 

%LRGLYHUVLWlW�LVW�LQ�GHQ�OHW]WHQ�-DKUHQ�HLQ�YLHOEH�
DFKWHWHV�7KHPD�LQ�GHU�*HVHOOVFKDIW�JHZRUGHQ� 

 

0DQ�YHUVWHKW�GDUXQWHU�GLH�9LHOIDOW�YRQ�3IODQ]HQ�
DUWHQ� XQG� -VRUWHQ�� 7LHUDUWHQ� XQG� -UDVVHQ� DOV�
DXFK�GLH�9LHOIlOWLJNHLW�YRQ�/HEHQVUlXPHQ��'LH�
VH�EUHLWH�9LHOIlOWLJNHLW�]X�VFK�W]HQ��HUKDOWHQ�XQG�
DXV]XEDXHQ� LVW� LQ� XQVHU� DOOHU� ,QWHUHVVH�� 'LH�
/DQG-��XQG�)RUVWZLUWVFKDIW�KDW�YLHOH�)XQNWLRQHQ�
]X� HUI�OOHQ�–� GLH� 3URGXNWLRQ� YRQ� /HEHQVPLWWHO��
)XWWHUPLWWHO� XQG� 5RKVWRIIHQ� ZLH� HWZD� +RO]� –�
DEHU�DXFK�GLH�*HVWDOWXQJ�YRQ�/HEHQVUlXPHQ� 

 

1HEHQ�GLHVHU�9HUDQWZRUWXQJ�I�U�GLH�9HUVRUJXQJ�
HLQHU� VWHLJHQGHQ�*HVHOOVFKDIW� ZHUGHQ� VHLW� YLH�
OHQ�-DKUHQ�KRKH�$QVWUHQJXQJ�LQ�GHQ�(UKDOW�XQG�
GHU�9HUEHVVHUXQJ�GHU�%LRGLYHUVLWlW�JHOHJW� 

:DV�LP�*UR�HQ�IXQNWLRQLHUW� 

IXQNWLRQLHUW�DXFK�LP�.OHLQHQ 

 

=XP�6FKXW]�XQG�(UKDOW�GHU�%LRGLYHUVLWlW� NDQQ�
MHGHU� HLQ]HOQH� YRQ� XQV� VHLQHQ� %HLWUDJ� GD]X�
OHLVWHQ�� *HUDGH� DXI� |IIHQWOLFKHQ� *U�QIOlFKHQ�
XQG�LP�+DXVJDUWHQ�JLEW�HV�YLHOH�0|JOLFKNHLWHQ�
GLH�9LHOIDOW�DQ�$UWHQ�XQG�/HEHQVUlXPHQ�]X�XQ�
WHUVW�W]HQ�� 

+LHU�ILQGHVW�GX�HLQLJH�7LSSV�I�U�PHKU�$UWHQYLHO�
IDOW�LP�+DXVJDUWHQ� 

· -HW]W� HLQH� %OXPHQVDPHQPLVFKXQJ� DXI�
HLQHP�VRQQLJHQ�7HLO�GHV�*DUWHQV�DXVVl�
HQ� XQG� DXIEO�KHQ� ODVVHQ�� 'LH� %OXPHQ�
ZLHVH� VROOWH� K|FKVWHQV� HLQPDO� LP� -DKU�
JHPlKW�ZHUGHQ� 

· ,QVHNWHQ� OLHEHQ� HLQHQ� ÄXQJHSIOHJWHQ³�
*DUWHQ�� *LE� LKQHQ� HLQHQ� NOHLQHQ� 5DXP�
LP� *DUWHQ�� ZR� VLFK� GLH� 1DWXU� HQWIDOWHQ�
GDUI� 

· %DX�GLU� HLQ� ,QVHNWHQKRWHO� I�U� HLQHQ�*DU�
WHQ��9LHOH� ,QVHNWHQ�ZLH�HWZD�:LOGELHQHQ�
ZHUGHQ� GDULQ� 1LVWHQ�� hEHUZLQWHUQ� RGHU�
%U�WHQ� 

· ,P� +HUEVW�� ODVV� HLQHQ� /DXEKDXIHQ� LP�
*DUWHQ� OLHJHQ�� 'LHVHU� LVW� HLQ� WROOHV�:LQ�
WHUTXDUWLHU�I�U�YLHOH�WLHULVFKH�%HZRKQHU� 

· /DVV� %UHQQQHVVHOQ� VWHKHQ�� 9LHOH�
6FKPHWWHUOLQJVDUWHQ�EHQ|WLJHQ�VLH�XP�]X�
�EHUOHEHQ� 

'LH� ,QLWLDWLYHQ� 1DWXU� LP� *DUWHQ�
ZZZ�QDWXULPJDUWHQ�DW� XQG� :LU� I�U� %LHQHQ�
ZZZ�ZLU-IXHU-ELHQHQ�DW� KDEHQ� YLHOH� $QJHERWH��
,QIRUPDWLRQHQ�XQG�:LVVHQVZHUWHV�UXQG�XP�GDV�
7KHPD� %LRGLYHUVLWlW� LP� HLJHQHQ� +DXVJDUWHQ��
$XFK�DXI�GHQ�6HLWH�GHU�/DQGZLUWVFKDIWVNDPPHU�
1LHGHU|VWHUUHLFK� ZZZ�QRH�ONR�DW� XQG�
ZZZ�YHUODVVGLGUDXI�DW�JLEW¶V� ,QIRUPDWLRQHQ�UXQG�
XP�GLH�%LRGLYHUVLWlW� LQ�GHU�/DQG-�XQG�)RUVWZLUW�
VFKDIW� 

,P�5DKPHQ�GHU�$NWLRQ�Ä%O�KHQGHV�1LHGHU|VWHU�
UHLFK³� ZZZ�EOXHKHQGHVQRH�DW� ZLUG� KHXHU� I�U�
*HPHLQGHQ� HUVWPDOLJ� HLQ� 6RQGHUSUHLV� DXVJH�
VFKULHEHQ�� PLW� GHP� GDV� LQWHUHVVDQWHVWH� %LR�
GLYHUVLWlWVSURMHNW�JHN�UW�ZHUGHQ�VROO� 

%LRGLYHUVLWlW�LVW�HLQ�7KHPD�GDV�XQV�DOOH�EHWULIIW�XQG�GDV�ZLU�DOOH�PLWJHVWDOWHQ�N|QQHQ� 
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*OHLFKHQIHLHU�EHL�0LOFKNDQGO 
 
,P� 0DL� ZDU� HV� VRZHLW�� QDFK� QXU� �� 7DJHQ�
%DX]HLW�ZDU�GHU�9ROOKRO]EDX�GHU�)LUPD�6LP�
OLQJHU� VRZHLW�� GDVV� *OHLFKHQIHLHU� JHIHLHUW�
ZHUGHQ�NRQQWH� 
 
1HEHQ� GHQ� 0LWDUEHLWHUQ� GHU� )LUPD� 6LPOLQJHU�
�X�D��PLW�0DUNXV�(WWHQDXHU�DXV�1|KDJHQ��ZD�
UHQ� DXV� 1|KDJHQ� DXFK� 6WHIDQ� 6WH\UHU� �)D��
6FKXEULJ��� -RVHI� %|KPHU� �KDW� ����� GDV�+RO]�
YRQ�:DOGEHVLW]HUQ�DXV�GHU�*HPHLQGH�RUJDQL�
VLHUW���6HSS�3UHLVEHUJHU��KDW�HV�LQ�VHLQH�6lJH�
JHEUDFKW��HQWULQGHW�XQG�JHVlJW��VRZLH�I�U�GDV�
0LOFKNDQGO� 'RULV� 7ULQNO�� (VWKHU� (JJHU-5ROOLJ�
XQG�.5�$QGUHDV�(JJHU�GD� 

 

)UDQ]�6WDUNO�DXV�:HLQ]LHUO�DOV�*U�QGXQJVJH�
QRVVHQVFKDIWHU� VRZLH� 2WWR� 5DXVFKHU� XQG�
0DUNXV� 7UDXWVDPZLH�
VHU� YRQ� GHU� )D��%D\HU�
DXV� :HLVVHQNLUFKHQ�
NRPSOHWWLHUWHQ�GLH�5XQ�
GH�� GLH� 1|KDJHQHU�
%LHU�� :HLQ� YRQ� 7RQL�
-XGPDQQ�XQG�HLQ�ZXQ�
GHUEDUHV� %XIIHW� YRQ�
$QGUHDV� (PEHUJHU�
JHQRVVHQ�KDEHQ� 

(V�GDUI�ZLHGHU�JHEUDXW�ZHUGHQ� 
 
-HW]W� KDEHQ� DOOH� *HQRVVHQVFKDIWHU,QQHQ� GHU�
(UVWHQ�1|KDJHQHU�%UDXJHQRVVHQVFKDIW�ZLHGHU�
GLH�0|JOLFKNHLW�PLW]XPDFKHQ� 

,Q� HLQHP� 'RRGOH-.DOHQGHU�� GHU� DOOHQ� *HQRV�
VHQVFKDIWHU,QQHQ�]XJHVHQGHW�ZXUGH��NDQQ�PDQ�
VLFK� I�U�%UDXWDJH��+DOEWDJH�XQG� DQGHUH� NOHLQH�
7lWLJNHLWHQ�HLQWUDJHQ� 

,QWHUQDWLRQDOHU 
7DJ�GHU�*HQRVVHQVFKDIWHQ 
 
$P�6DPVWDJ��GHP���� -XOL�ZLUG�GHU�,QWHUQDWLR�
QDOH�7DJ�GHU�*HQRVVHQVFKDIWHQ�JHIHLHUW��$XV�
GLHVHP�$QODVV� JLE� HV� XP����8KU� XQG�XP����
8KU�MHZHLOV�HLQH�NXU]H�)�KUXQJ�XQG�(UNOlUXQJ�
EHLP�0LOFKNDQGO� �1|KDJHQ����XQG�XP����8KU�
XQG� ��� 8KU� EHLP� %UDXKDXV� 1|KDJHQ� %UlX�
�7HQQLVKDXV� 1|KDJHQ��� $OOH� ,QWHUHVVLHUWHQ�
VLQG�KHU]OLFK�HLQJHODGHQ� 
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1DWXUVFKlW]H�LQ�:HLQ]LHUO�DP�:DOGH�-� 
NHQQHQ��VFKlW]HQ��EHWUHXHQ 

 

'DV� YRQ� JHVFKORVVHQHQ� :DOGIOlFKHQ� ZHLWJHKHQG�
XPUDQGHWH�*HPHLQGHJHELHW�YRQ�:HLQ]LHUO�DP�:DO�
GH� LVW�JHSUlJW�YRQ�HLQHU�VDQIWK�JHOLJHQ�/DQGVFKDIW��
GHUHQ�NOHLQWHLOLJH�$FNHU-�XQG�:LHVHQIOXU�YRQ�:DOGLQ�
VHOQ�� +HFNHQUDLQHQ� XQG� *UlEHQ� GXUFK]RJHQ� LVW��
$XIJUXQG� GLHVHV� UHL]YROOHQ� XQG� YLHOIlOWLJHQ� /DQG�
VFKDIWVPRVDLNV�YHUGLHQW�HV�]XUHFKW�GLH�$XVZHLVXQJ�
DOV� /DQGVFKDIWVVFKXW]JHELHW�� 'HU� 5HLFKWXP� DQ�
/DQGVFKDIWVDXVVWDWWXQJ� ELHWHW� HLQ� UHLFKKDOWLJHV�$Q�
JHERW� DQ� DWWUDNWLYHQ� /HEHQVUlXPHQ� I�U� 7LHU-� XQG�
3IODQ]HQDUWHQ� 

9RU� DOOHP� GLH� 5DQGEHUHLFKH� YRQ�:HLQ]LHUO� ZHLVHQ�
HLQH�DXVJHVSURFKHQH�+DELWDWYLHOIDOW�DXI��'DKHU�VLQG�
GLHVH� LQ� YHUVFKLHGHQH� (XURSDVFKXW]JHELHWH� HLQJH�
JOLHGHUW�� 1HEHQ� GHP� $QWHLO� DP� 9RJHOVFKXW]JHELHW�
:DFKDX--DXHUOLQJ� LP� 6�GHQ�� ZLUG� GLH� 1RUGJUHQ]H�
GHP� (XURSDVFKXW]JHELHW� .DPS-� XQG� .UHPVWDO� ]X�
JHUHFKQHW�� =XVlW]OLFK� GXUFKTXHUW� XQG� GXUFKVHW]W�
GDV� 9RJHOVFKXW]JHELHW�:DOGYLHUWHO� GDV� *HPHLQGH�
JHELHW�� 

'LHVHV�3URMHNW�]XU�6FKXW]JHELHWVEHWUHXXQJ�ZLUG�PLW�
8QWHUVW�W]XQJ�GHV�/DQGHV�1LHGHU|VWHUUHLFK�XQG�GHU�
(XURSlLVFKHQ� 8QLRQ� GXUFKJHI�KUW� XQG� OHLVWHW� HLQHQ�
%HLWUDJ� ]XP� HXURSDZHLWHQ� 6FKXW]JHELHWVQHW]ZHUN�
JHPl��GHU�)DXQD-)ORUD-+DELWDWULFKWOLQLH�XQG�GHU�9R�
JHOVFKXW]ULFKWOLQLH� 
 
:HLWHUI�KUHQGH�,QIRV�ILQGHQ�6LH�DXI�GHU�:HEVLWH�YRQ�
1DWXUODQG�1g� 
KWWSV���ZZZ�QDWXUODQG-QRH�DW�VFKXW]JHELHWH-ILQGHQ� 

'DV� /DQG� 1g� KDW� QXQ� GLH� (QHUJLH-� XQG� 8PZHOWD�
JHQWXU�GHV�/DQGHV�1g��H1X��EHDXIWUDJW��VLFK�PLW�GHU�
9LHOIDOW�DQ�/HEHQVUlXPHQ�XQG�VHLQHQ�WLHULVFKHQ�XQG�
SIODQ]OLFKHQ� %HZRKQHUQ� GHU� REHQ� VNL]]LHUWHQ� ]ZHL�
(XURSDVFKXW]JHELHWH�GHV�.DPS-�XQG�.UHPVWDOV�XQG�
GHV� 9RJHOVFKXW]JHELHWHV� :DOGYLHUWHO� DXVHLQDQGHU�
]X� VHW]HQ�� 'DVV� GLHV� QLFKW� YRP� 6FKUHLEWLVFK� DXV�
P|JOLFK�LVW��OLHJW�LQ�GHU�1DWXU�GHU�6DFKH��6R�ZHUGHQ�
LP� =HLWUDXP� ]ZLVFKHQ� 'H]HPEHU� ����� XQG� 0DL�
����� 9RU-2UW-%HVLFKWLJXQJHQ� LQ� REHQ� JHQDQQWHQ�
(XURSDVFKXW]JHELHWHQ� GXUFK� 0LWDUEHLWHU� GHU� H1X�
VWDWWILQGHQ��'LH�%HJHKXQJHQ�GLHQHQ�GD]X��GLH�1DWXU�
UlXPH� LQ� LKUHU�9LHOJHVWDOWLJNHLW�NHQQHQ]XOHUQHQ��RK�
QH� GDVV� GDEHL� ]RRORJLVFK-ERWDQLVFKH� (UKHEXQJHQ�
GXUFKJHI�KUW�ZHUGHQ��0LW�GHQ�(UNHQQWQLVVHQ�GDUDXV�
NDQQ�GHU� IDFKOLFKH�5DKPHQ� I�U�1DWXUVFKXW]DNWLYLWl�
WHQ�DEJHVWHFNW�ZHUGHQ��ZHOFKH�GDQQ�DXI� IUHLZLOOLJHU�
%DVLV� XQG� LQ� .RRSHUDWLRQ�PLW� GHQ� 5HJLRQHQ� HQWZL�
FNHOW�XQG�XPJHVHW]W�ZHUGHQ�VROOWHQ� 

$OO� GLHVH� 6FKXW]JHELHWH� ZHLVHQ� JDQ]� FKDUDNWHULVWL�
VFKH� /HEHQVUlXPH�� 3IODQ]HQ� XQG� 7LHUH� DXI�� 'DV�
(XURSDVFKXW]JHELHW� .DPS-� XQG� .UHPVWDO� HWZD� LVW�
JHSUlJW� YRQ� GHQ� WLHI� HLQJHVFKQLWWHQHQ� 7lOHUQ� GHV�
.DPSV� XQG� GHU� .UHPV� PLW� HLQHP� 0RVDLN� DXV�
6FKOXFKW-� XQG� +DQJPLVFKZlOGHUQ� DQ� GHQ� 7DOKlQ�
JHQ�VRZLH�7URFNHQOHEHQVUlXPH�XQG�:HLQEDXNXOWX�
UHQ� DQ� GHQ� 7DONXSSHQ� LQ� *HPHLQVFKDIW� PLW� $XHQ�
XQG� H[WHQVLY� JHQXW]WHQ� )HXFKWZLHVHQ� LP� 7DOEH�
UHLFK� 
 
=X� VHLQHQ� JUR�HQ� ]RRORJLVFKHQ� %HVRQGHUKHLWHQ�
]lKOHQ�X�D��:LPSHUQIOHGHUPDXV��*UR�HU�)HXHUIDOWHU�
RGHU�.DPPPROFK��'LH�3IODQ]HQZHOW�ZDUWHW� X�D��PLW�
GHP� 9RUNRPPHQ� GHV� *HOEHQ� )UDXHQVFKXKV� DXI� –�
HLQHU� lX�HUVW� DWWUDNWLYHQ� XQG� ]XJOHLFK� JHIlKUGHWHQ�
2UFKLGHHQDUW� 

9RQ� GHU� QDWXUQDKHQ� $XVVWDWWXQJ� GHV� 9RJHOVFKXW]�
JHELHWHV�:DOGYLHUWHO� SURILWLHUW� HLQH� JDQ]H�5HLKH� DQ�
9RJHODUWHQ��%HGHXWHQGH�6SHFKW-�XQG�6FKQlSSHUYRU�
NRPPHQ�]HLFKQHQ�VHLQH�:lOGHU�DXV��(LVY|JHO� VLQG�
DQ� XQUHJXOLHUWHQ� )OXVVDEVFKQLWWHQ� ]X� VLFKWHQ� XQG�
VWDUNH�%HVWlQGH�GHU�6SHUEHUJUDVP�FNH�NHQQ]HLFK�
QHQ� GLH� KHFNHQUHLFKHQ� /DQGVFKDIWHQ�� :HLWHUH� 9R�
JHODUWHQ�PLW�KRKHU�QDWXUVFKXW]IDFKOLFKHU�%HGHXWXQJ�
VLQG�8KX��:LHVHQZHLKH��=ZHUJVFKQlSSHU��+HLGHOHU�
FKH�XQG�:DFKWHON|QLJ��ZREHL�GLH� OHW]WHQ�EHLGHQ�$U�
WHQ� JHPHLQVDP� PLW� 6SHUOLQJVNDX]� XQG� 6FKZDU]�
VWRUFK�I�U�:HLQ]LHUO�QDFKJHZLHVHQ�ZXUGHQ� 
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,P� 5DKPHQ� HLQHU� KHLOLJHQ� 0HVVH� EHVXFKWHQ�
6HPLQDULVWHQ�GHV�6W��3|OWQHU�3ULHVWHUVHPLQDUV�
GLH�3IDUUH�:HLQ]LHUO��1DFK�GHU�0HVVH�NRQQWHQ�
PLW� GHQ� )LUPOLQJHQ� LQWHUHVVDQWH� XQG�ZHUWYROOH�
*HVSUlFKH�JHI�KUW�ZHUGHQ� 

'HU�.RQWDNW�PLW�GHQ�3IDUUHQ�LVW�GHQ�6HPLQDULV�
WHQ�VHKU�ZLFKWLJ��GHVKDOE�EHVXFKHQ�VLH� LPPHU�
ZLHGHU�6RQQWDJVPHVVHQ�LQ�XQVHUHU�'L|]HVH� 

6WDUW�GHU�]ZHLWHQ�5HVWDXULHUXQJVSKDVH�
GHU�3IDUUNLUFKH�:HLQ]LHUO 

 
'LH� 3IDUUH� :HLQ]LHUO� DP� :DOGH� EHGDQNW� VLFK�
VHKU�KHU]OLFK�EHL�GHU�3ULYDWVWLIWXQJ�GHU�6SDUNDV�
VH�.UHPV�XQG�GHUHQ�XQDEKlQJLJHQ�([SHUWHQMX�
U\�I�U�GLH�)|UGHUSUHLV]XVDJH�������(V�ZXUGH�HLQ�
%HWUDJ� YRQ� ¼� �����--� ]XU� 5HVWDXULHUXQJ� GHV�
+RFKDOWDUV�XQG�5HLQLJXQJ�GHU�2UJHO�]XHUNDQQW��
6RPLW�NDQQ�PLW�GHP�]ZHLWHQ�7HLO�GHU�5HVWDXULH�
UXQJVDUEHLWHQ� -� ZDKUVFKHLQOLFK�0LWWH� -XQL� -� PLW�
GHP�+RFKDOWDU�EHJRQQHQ�ZHUGHQ��$XVI�KUHQGH�
VLQG�5HVWDXUDWRU� 3U|OO� DXV�0DW]HQGRUI� XQG�2U�
JHOEDXHU�3KLOLSS�DXV�3XUN� 
 

9HUJHOWCV�*RWW 
GHU�-XU\�I�U�GLH�JUR�]�JLJH�8QWHUVW�W]XQJ� 

 
'HU�3IDUUNLUFKHQ-�XQG�3IDUUJHPHLQGHUDW�GHU�

3IDUUH�:HLQ]LHUO 

9RUDQN�QGLJXQJ�- 
)LUPXQJ�LQ�XQVHUHU�3IDUUH 

 
$P� 6DPVWDJ�� GHQ� ���� 6HSWHPEHU� ����� ILQGHW�
XP� ������ 8KU� LQ� :HLQ]LHUO� GLH� 3IDUU-)LUPXQJ�
VWDWW��)LUPVSHQGHU�ZLUG�3UlODW�0DJ��(GXDUG�*UX�
EHU�VHLQ� 

)LUPYRUEHUHLWXQJ 
 
$P����0DL� IDQG� GDV� HUVWH�9RUEHUHLWXQJVWUHIIHQ�
I�U�GLH�)LUPNDQGLGDWHQ�DXV�DOOHQ�YLHU�3IDUUHQ�EHL�
ZXQGHUVFK|QHP�:HWWHU� LP� 3IDUUJDUWHQ� 6W�� -R�
KDQQ�VWDWW� 

$XI� GHP� 3URJUDPP� VWDQGHQ� HLQ�:RUNVKRS�� LQ�
GHP� VLFK� GLH� -XJHQGOLFKHQ� LQWHQVLY� PLW� *ODX�
EHQVHUIDKUXQJHQ� XQG� *RWWHVEHJHJQXQJHQ� VR�
ZRKO� JHGDQNOLFK� DOV� DXFK� NUHDWLY� DXVHLQDQGHU�
VHW]WHQ�XQG�HLQH�$QGDFKW� 

$NWLRQ�)DPLOLHQIDVWWDJ 
 
$XI�*UXQG�GHU�3DQGHPLH�NRQQWH�KHXHU�GDV�)DV�
WHQVXSSHQHVVHQ� QLFKW� ZLH� JHZRKQW� VWDWWILQGHQ��
DEHU� DP� 3DOPVRQQWDJ� ZXUGHQ� QDFK� GHU� +O��
0HVVH� XQWHU� GHP�0RWWR� Ä6XSSH� LP� *ODV³� YHU�
VFKLHGHQH� 6XSSHQ� YRQ� GHU� NDWKROLVFKHQ� )UDX�
HQEHZHJXQJ�I�U�IUHLZLOOLJH�6SHQGHQ�DQJHERWHQ� 

$XI�*UXQG�GHV�JXWHQ�$EVDW]HV�XQG�]DKOUHLFKHU�
6SHQGHQ� NRQQWH� HLQH� 6XPPH� YRQ� ����-� ¼� DQ�
GLH�$NWLRQ�)DPLOLHQIDVWWDJ�GHU�'L|]HVH��EHUZLH�
VHQ�ZHUGHQ� 

+HU]OLFKHQ�'DQN�DQ�DOOH� 
GLH�VLFK�GDUDQ�EHWHLOLJW�KDEHQ� 
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1DFK� ODQJHU� 6WLOOH� NRQQWHQ� GLH� 0LWJOLHGHU� GHU�
7UDFKWHQNDSHOOH� 1|KDJHQ� DP� OHW]WHQ� 0DL-
:RFKHQHQGH� JOHLFK�PHKUHUH�$XVU�FNXQJHQ� LP�
.DOHQGHU�YHU]HLFKQHQ��'LH�)UHXGH�DXI�GDV�:LH�
GHUVHKHQ� XQG� JHPHLQVDPH� 0XVL]LHUHQ� ZDU�
JUR�� 
 

-DKUHVKDXSWYHUVDPPOXQJ 
 

$P� )UHLWDJDEHQG� ������������� NRQQWH� LP� 0X�
VLNKHLP�GLH� -DKUHVKDXSWYHUVDPPOXQJ�DEJHKDO�
WHQ� ZHUGHQ�� 8QWHU� (LQKDOWXQJ� DOOHU� &RURQD-
0D�QDKPHQ� NRQQWH� GLH�1HXZDKO� GHV�9RUVWDQ�
GHV�GXUFKI�KUW�ZHUGHQ��'DEHL�ZXUGHQ�2EPDQQ�
$QGUHDV�6WHLQGO��.DSHOOPHLVWHU�5REHUW�:HLGHQ�
DXHU�XQG�6WDEI�KUHU�&KULVWLDQ�.RSSHQVWHLQHU� LQ�
,KUHQ�)XQNWLRQHQ�EHVWlWLJW� 

(UVWNRPPXQLRQ 
 

)�U� 6RQQWDJ�� ������ ZXUGH� GDQQ� GLH� (UVWNRP�
PXQLRQ�LQ�:HLQ]LHUO�PXVLNDOLVFK��PLW�HLQHP�NOHL�
QHQ� 3ODW]-.RQ]HUW� YRU� GHU� .LUFKH�� XPUDKPW��
'LHV� PDFKWH� DOOHQ� ZLHGHU� JUR�H� )UHXGH�� +LHU�
P|FKWHQ�ZLU� XQV� DXFK� JOHLFK� QRFKPDOV� I�U� GLH�
9HUSIOHJXQJ�PLW�*HWUlQNHQ�EHGDQNHQ� 

%H]LUNV--DKUHVKDXSWYHUVDPPOXQJ 
 
$P�6RQQWDJQDFKPLWWDJ�NRQQWHQ�ZLU�LQ�1|KDJHQ�
0XVLNNROOHJHQ,QQHQ� DXV� GHU� %$*� .UHPV� ]XU�
%H]LUNV--DKUHVKDXSWYHUVDPPOXQJ� :LOONRPPHQ�
KHL�HQ��$XFK�KLHU�VWDQG�HLQH�1HXZDKO�GHV�%H�
]LUNV-9RUVWDQGHV�DQ��(V�IUHXW�XQV��GDVV�&KULVWL�
QD� 6WHLQGO� DOV� 6FKULIWI�KUHULQ-6WY�� LQ� GHQ� 9RU�
VWDQG�JHZlKOW�ZXUGH�XQG�ZLU� VRPLW�ZLHGHU�7HLO�
GDYRQ�VHLQ�G�UIHQ� 

$EVDJH�%H]LUNVPDUVFKPXVLNEHZHUWXQJ 
 
(LQH� OHLGHU� QLFKW� VR� VFK|QH� 1DFKULFKW� P�VVHQ�
ZLU� MHGRFK� ]XP� 6FKOXVV� QRFK� PLWWHLOHQ�� 1DFK�
ODQJHU� hEHUOHJXQJ� KDEHQ� ZLU� XQV� QXQ� HQW�
VFKORVVHQ��XQVHU�-XELOlXPVIHVW�PLW�GHU�JHSODQ�
WHQ� %H]LUNVPDUVFKPXVLNEHZHUWXQJ� DE]XVDJHQ��
*HSODQW�ZDU�GLHVHV�I�U�����	�����-XQL��/HLGHU�LVW�
GLHV� ]X� GLHVHP� =HLWSXQNW� QLFKW� GXUFKI�KUEDU��
:LU�ZHUGHQ�GLHV�DEHU�EHVWLPPW�PDO� QDFKKROHQ�
–�KLHU�VWHKHQ�ZLU�LQ�.RQWDNW�PLW�GHU�%$*�.UHPV� 
8QVHU���-MlKULJHV�%HVWDQGVMXELOlXP�ZHUGHQ�ZLU�
DEHU�PLW�HLQHP�+HUEVWNRQ]HUW� IHLHUQ��(LQHQ�JH�
QDXHQ�7HUPLQ�ZHUGHQ�ZLU�]HLWQDKH�EHNDQQW�JH�
EHQ� 
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